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1995 WISCONSIN ACT 55

AN ACT torepeal 220.02 (2) (e), 221.04 (1) (pm), 221.58, 221B9(e), 224.04 and 701.107 to 701.1@%Amend
186.113(15) (a), 214.04 (21) (b), 215.13 (46) (a) 1., 215.13 (51), 220.04 (1) (b), 221.04 (1) @21.04 (1) (K)

1.,221.04 (1) (p), 221.04 (4h), 221.08 (9), 221.56 (1), 221.59 (3) (a) (intro.), 221.59 (3) (b) (intro.), 221.59 (3) (b)
1.,221.59 (3) (c), 221.59 (4), 221.59 (5), 221.59 (6) (intro.), 221.59 (6) (f), 221.59 (6) (g), 221.59 (7), 221.59 (8)
(a),221.59 (8) (b), 221.59 (9) and 221.59 (16)epeal and recreate 186.11.3 (15) (a), 214.04 (21) (b), 215.13 (46)

(a) 1., 215.13 (51), 220.04 (1) (b), 221.04 (1) (jm) 1., 221.04 (1) (k) 1., 221.04 (1) (p), 221.04 (4h), 221.08 (9) and

221.56(1);to create 221.59 of the statutes; atuwlffect 1995 Wisconsin Act 27section$179t06189 1995 Wscon-
sin Act 27, section7050to 706Q 1995 Wsconsin Act 27section6102and1995 Wsconsin Act 27section9459

(7); relating to: acquisition of in—state banks and in—state bank holding companies, ability of banks to contract with

depositoryinstitutions for financial products and services, customer bamimunications terminals, control of im
ited service banking institutionsjeetings of bank boards of directors and committees, granting rule—making author
ity and providing penalties.

The people of the state of Wisconsin, represented in minal. This subsection does not authorize a credit union

senate and assembly, do enact as follows: which has its principal place of business outsidesthee

to conduct business as a credit union in this state. The

SecTioN 1b. 186.113 (15) (a) of the statutes is remoteterminals also shall be available for uzea non
amendedo read: discriminatorybasis, by any state or national bank, state

186.11315) (a) Directly or indirectly acquire, place ~ or federal savings bank state or federal savings and
andoperate, or participate in the acquisition, placement loan association, whose homefioé is located inthis
and operation of, at locations other than itdiasfs, state,if the banksavings bank or savings and loan associ
remoteterminals, in accordance with rules established by ationrequests to share its use, subject to the joint rules
the commissioner The rules of the commissioner shall establishedinder s. 221.04 (1) (k)—Fhe-rules-of the-com
providethat any remote terminal shall be available for missionershall-prohibit-any-advertising-with-regard-to a
use,on a nondiscriminatory basis, by astate or federal ~ sharedremote-terminal- which-suggests-or-implies-exclu
creditunion which has itprincipal place of business in  siveewnership-ocontrol-of the-shared-terminal-by-any
this state, by any other credit union obtaining the consentcreditunion-or-group-of credit-unions-operating-or-partic
of a state or federal credit union whichs its principal ipating-in-the-operation-of the-terminalThe commis

placeof business in this state and is using the termimél  sionerby order may authorize the installation and opera
by all members designated by a credit union using the ter tion of a remote terminal in a mobile faciligfter notice

* Section 991.1, Wisconsin STaTuTES 1993-94: Hiective date of acts. “Every act and every portion of an act enacted by the legislatu
the governotrs partial veto which does not expressly prescribe the time when it tatssbill take ééct on the day after its date of publicati
asdesignated” by the secretary of state [the date of publication may not be more than 10 working days after the date of enactment].
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and hearing upon the proposed service stops of thegroupofsavings-banks-operating-or-participating-in the

mobilefacility. operationof-the-unit. The commissioner by order may
Section 1f. 186.113 (15) (a) of the statutes, as authorizethe installation and operation of a remote ser

affectedby 1995 WisconsinActs 27and .... (this act), is  vice unit in a mobile facility after notice and hearing

repealechnd recreated to read: uponthe proposed service stops of the mobile facility

186.113(15) (a) Directly or indirectly acquire, place SecTioN 1p. 214.04 (21) (b) ofthe statutes, as
andoperate, or participate in the acquisition, placement affectedby 1995 WsconsinActs 27and .... (this act), is
and operation of, at locations other than itdicss, repealedand recreated to read:

remoteterminals, in accordance with rules established by ~ 214.04(21) (b) The rules of the division shall provide
the office of credit unions. The rules shall provide that thatany remote service unit shak available for use, on
anyremoteterminal shall be available for use, on a-non anondiscriminatory basis, by any state or federal savings
discriminatorybasis, by any state or federal credit union bankwhich has its principal place of business in this state,
which has its principal place dfusiness in this state, by by any other state dederal savings bank obtaining the
any other credit union obtaining the consent of a state or consenbf a state or federal savings bank that has its prin
federalcredit unionwhich has its principal place of busi  cipal place of business in this state and is using the-termi
nessn this state and is using tterminal and by all mem nal and by all customerdesignated by a savings bank
bers designated by a credit union using the terminal. Thisusingtheunit. This paragraph does not authorize a sav
subsectioroes not authorize a credit union which has its ings bank which has its principal place of busineas
principal place of business outside the state to conductsidethis state to conduct business as a savings bank in this
businesss acredit union in this state. The remote termi  state. A remote service unit shall be availafdeuse, on
nalsalso shall be available for use, on a nondiscrimina a nondiscriminatory basis, by any credit union, state or
tory basis, by any state or national bank, state or federalnationalbank or state or federal savings and loan associa
savingsbank or state or federal savirey®d loan associa  tion, whose home dite is located in thistate, if the
tion, whose home f(ite is located in thistate, if the credit union, bank or savingsnd loan association
bank, savings bank or savings and loan association requestgo share its use, subject to joint rules established
requestdo share itsise, subject to the joint rules estab by the division of banking, the fafe of credit uniongnd
lishedunder s221.04 (1) (k). The &i€e of credit unions  the division. The division by order may authorize the
by order may authorize the installatiand operation of  installationand operation of a remote service unit in a
aremote terminal in a mobile facilityfter notice and  mobile facility, after notice and hearingpon the pre
hearing upon the proposed service stops of the mobileposedservice stops of the mobile facility

facility. SecTioN 1s. 215.13 (46) (a) 1. of the statutes is
SectioN 1k. 214.04 (21) (b) of the statutas amendedo read:
amendedo read: 215.13(46) (a) 1. Directly or indirectly acquire,

214.04(21) (b) Therules of the commissioner shall placeandoperate, or participate in the acquisition, place
providethat any remote service unit shall be available for mentand operation oft locations other than its home or
use,on a nondiscriminatory basis, by astate or federal  branchoffices, remote service unitisy accordance with
savingsbank which has its principal place of business in rulesestablished by the commissionétemote service
this state, byany other state or federal savings bank units established in accordance with such rules are not
obtainingthe consent of a state or federal savings banksubjectto sub. (36), (39), (40) or (47) er 215.03 (8).
thathas its principal place of business in this state and isTherules of the commissioner shall provide that any such
usingthe terminal and bgll customers designated by a remoteservice unit shall be available for use, aroadis
savingsbank usingthe unit. This paragraph does not criminatory basis, by any state or federal savings and loan
authorizea savings bank which has its principal place of associatiorwhich has its principal place of business in
busines®utside this state to conduct business asa sav this state, by any other savings and loan association
ings bank in this state. A remote service unit shall be obtainingthe consent of a state faderal savings and
availablefor use, on a nondiscriminatobasis, by any  loanassociation which has its principal place of business
creditunion, state or national baok state or federal sav  in this state and is using the terminal and by all customers
ingsand loan association, whose hom#cefis located designatedy a savings and loan association using the
in this state, if the credit union, bank or savings and loanunit. This paragraph does not authorize a savings and
associatiorrequests to share its use, subject to joint rulesloanassociation which has its principal place of business
establishedby the commissioner dfanking, the com outsidethis state to conduct business as a savings and
missionerof credit unions and theommissioner The loan association in this state. Themote service units
rulesof the-commissioner-and-the jointrules-skalth alsoshall be available for use, on a nondiscriminatory
prohibitany advertising-with-regard-to-a-sharedhote basis,by any credit union, state or national bank or state
serviceunit which-suggests-orimplies-exclusive-owner or federal savings bank, whose homécefis located in
shiporcontrol-of the shared-unit by any savings-bank  this state, if the credit union, bankr savings bank
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requestdo share itsise, subject to the joint rules estab

lishedunder s. 221.04 (1) (k)—Therules-of the-commis
sionershall-prohibit-any-advertising-with-regard-to a
shared-remote-service-unit-whishiggests—or-implies

exelusweemmemmper—een#%enhe—sha;ed—um-byany

— 3 —
SecTION 2. 215.13 (51) of the statutes, ateafed by
1995 Wisconsin Acts 2and .... (this act), is repealed and
recreatedo read:
215.13(51) CONTRACTFORFINANCIAL SERVICES. Con
tractwith a bank that is owned by a bank holdomm

and loan panywhich also owns the contractiagsociation, to pro

assoehauen&eperanng%paﬁuerpanngmm&eperauon of vide products or services under s. 221.04 (1) (p). The

theunit. The commissioner by order may authotize
installationand operation of a remote service unit in a
mobile facility, after notice and hearingpon the pro
posedservice stops of the mobile facility

SecTioN 1w. 215.13 (46) (a) 1. of the statutes, as
affectedby 1995 WisconsinActs 27and .... (this act), is
repealechnd recreated to read:

215.13(46) (a) 1. Directly or indirectly acquire,
placeandoperate, or participate in the acquisition, place
mentand operation ofat locations other than its home or
branchoffices, remote service unitis, accordance with
rulesestablished by the division. Remote servioés
establishedh accordance with such rules are sabject

bankshall be subject to regulati@nd examination by
thedivision with regard to services performed under the
contractto the same extent as if the services were being
performedby the association itself on its own premises.

SecTION 3. 220.02 (2) (e) of the statutes is repealed.

SecTION 4. 220.04 (1) (b) of thetatutes is amended
to read:

220.04(1) (b) In lieu of any examination required to
be made bythe commissioneithe commissioner may
acceptany examination that may have been made of any
bankor trust company bank within a reasonable period

by the federal depositinsurance-corporation-or-afederal
reserve-bank bank supervisory agen@s defined in s.

to sub. (36), (39), (40) or (47) or s. 215.03 (8). The rules 221.59(2) (d), provided a copy of the examinatiorfus-

of the divisionshall provide that any such remote service

unit shall be available for use, on a nondiscriminatory
basis by any state or federal savings and loan associationby 1995 Wsconsin Acts 2and ....

which has its principal place dfusiness in this state, by
any other savings anldan association obtaining the eon

nishedthe commissioner

SecTION 5. 220.04(1) (b) of the statutes, adedted
(this act), is repealed
andrecreated to read:

220.04(1) (b) In lieu of any examination required to

sentof a state or federal savings and loan associationbe made by the divisiorthe division may accept any
which has its principal place of business in this state and examinationthat may have been made afy bank or
is using the terminal and by all customers designated bytrustcompany bankvithin a reasonable period by a bank

asavings and loan association usihg unit. This para
graphdoes not authoriza savings and loan association

which has itsprincipal place of business outside this state

to conduct business as a savings and loan assodiation

this state. The remote service units also shall be available

supervisoryagency as defined in s. 221.59 (8)), if a

copy of the examination is furnished to the division.
SEcTION 6. 221.04 (1) (jm) 1. of the statutes is

amendedo read:

221.04(1) (jm) 1. To establish and maintain a branch

for use, on a nondiscriminatory basis, by any credit bankor joint branch bankith the approvabf the com

union, state omational bank or state or federal savings
bank,whose home dite is located in this state, if the
creditunion, bank or savingsank requests to share its
use,subject to the jointules established under s. 221.04
(1) (k). The division by order may authorize the installa
tion and operation o0& remote service unit in a mobile

facility, after notice and hearing upon the proposed ser

vice stops of the mobile facility

SecTioN 1y. 215.13 (51) of the statutes is amended
to read:

215.13(51) CONTRACTFORFINANCIAL SERVICES. Cont
tractwith a bank that is owned by a bank holdoam
panywhich also owns the contractiagsociation, to pro
vide products or services under 221.04 (1)-(pmip).

The bankshall be subject to regulation and examination

by the commissioner with regatd services performed
underthe contract to the same extentifathe services

missioner.

SEcTION 7. 221.04 (1) (jm) 1. of the statutes, as
affectedby 1995 WsconsinActs 27and .... (this act), is
repealechnd recreated to read:

221.04(1) (jm) 1. To establish and maintain a branch
bankor joint branch bank witthe approval of the divi
sion.

SecTioN 8. 221.04 (1) (k) 1. of the statutes is
amendedo read:

221.04(1) (k) 1. Directly or indirectlyto acquire,
placeandoperate, or participate in the acquisition, place
mentandoperation of, at locations other than its main or
branchoffices, customer bank communicatiotesmi
nals,in accordance witrules established by the commis
sioner. Therules of the commissioner shall provide that
anysuch customer bardommunications terminal shall
beavailable for use, on a nondiscriminatory basis, by any

werebeing performed by the association itself on its own stateor national bank-which-has-its—principal-place of

premlses

businesdn-this-state;-by-any -other bank-obtaining the
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This paragraph does not authorize a bank which has itsabranch-bank-in-pam). A bank that proposes to enter
principal place of business outside this state to conductinto a contract under thigaragraph shall file with the

bankingbusiness in this state. The customer bzork

commissionerat least 30 days before théegtive date

munications terminals also shall be available for use, onof the contract, a notice of intention to enter into acon
a nondiscriminatory basis, by any credit union, savings tractwith a depository institution, a description of the ser

andloan association or savings bank,-whose-hotieeof
islocated-in-this-statd, the credit unionsavings and loan

vicesproposed to be performed under the contract and a
copy of the contract. A bank manot, pursuant to a cen

associatioror savings bank requests to share its use, sub tract under this paragraph, conduct any activity as an

jectto rules jointly established by the commissioner of
banking,the commissioner of credit unions and the €om
missionerf savings antban. Fhe-rules-of-the-commis

sionerand-the jointrules shall each-prohibit-any advertis

agentthat it would be prohibited from conducting as a
principalunder applicable state or federal lawhave an
agentconduct any activity thahe bank as a principal
would be prohibited frontonducting under applicable

mgw%#regar&t&a%hared%mnnalwh%hsugg&sts or stateor federal law The commissioner mayder a bank

the-terminal. The commissioner by order may authorize
theinstallationand operation of a customer bank commu
nicationsterminal in a mobile facilityafter notice and
hearingupon the proposeservice stops of the mobile
facility.

SecTioN 9. 221.04 (1) (k) 1. ofthe statutes, as
affectedby 1995 WisconsinActs 27and .... (this act), is
repealedchnd recreated to read:

221.04(1) (k) 1. Directly or indirectlyto acquire,
placeandoperate, or participate in the acquisition, place
mentandoperation of, at locations other than its main or
branchoffices, customer bank communicatiotesmi

nals,in accordance with rules established by the division.

Therules of the division shall provide that any such cus
tomerbank communications terminal shall be available

or any other depository institution subject to the commis
sioner’'senforcement powers to cease acting as an agent
or principal under any contract that the commissioner
finds to be inconsistent with safe and sound banking
practices. A bank acting as an agent for a depository
institutionunder a contraatnder this paragraph does not
becomea branch of the depository institution by entering
into a contract under this paragraph

SecTioN 11. 221.04 (1) (p) of thetatutes, as fafcted
by 1995 Wisconsin Acts 2°and .... (this act), is repealed
andrecreated to read:

221.04(1) (p) To contract with one or more deposi
tory institutions to providebanking and financially
relatedproducts or services on its behalf to its customers.
A bank that proposes to enter intaantract under this
paragraphshall file with the division, at least 30 days
beforethe efective date of the contract, a noticargén
tion to enter into a contract with a depository institution,

for use, on a nondiscriminatory basis, by any state ora description of the services proposed to be performed
nationalbank. This paragraph does not authorize a bankunderthe contract and a copy of the contract. A bank may
which has itsprincipal place of business outside this state not, pursuant to a contract undéis paragraph, conduct

to conduct banking business in this state. The customeranyactivity as an agent that it would be prohibifiexim
bankcommunications terminals also shall be available conductingas a principalinder applicable state or federal
for use, on a nondiscriminatory basis, by any credit law, or have aragent conduct any activity that the bank
union,savings and loan association or savings bank, if theasa principal wouldcbe prohibited from conducting under
credit union, savings and loan association or savings applicablestate or federal lawThe division may order
bank requests to share its use, subject to rules jointly a bank or any othatepository institution subject to the

establishedby the division of banking, thefafe of credit

division’s enforcement powers to cease acting aesgmmt

unions and the division of savings and loan. The division or principal under any contract that the division finds to

by order may authorize the installatiand operation of

beinconsistent with safe and sound banking practices. A

a customer bank communications terminal in a mobile bankacting as an agefur a depository institution under
facility, after notice and hearing upon the proposed ser acontract under this paragraph does not become a branch

vice stops of the mobile facility

SecTioN 10. 221.04 (1) (p) of the statutes is amended
to read:

221.04(1) (p) To contract with one or more-banks
depositoryinstitutionsto provide banking and finan

of the depository institution by entering into a contract
underthis paragraph.

SeEcTiON 12. 221.04 (1) (pm) of the statutes is
repealed.

SecTioN 13. 221.04 (4h) of the statutes is amended

cially related products or services on its behalf to its cus to read:

tomersor-to-establish-ajoint- branch-bank-of the contract
ing-banks.—Thecontracting-banks-shall-inform the

221.04(4h) Srock IN BANK-OWNED BANKS. Any bank
holding companysubject to the limitations in 221.58
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A 221.59 or any bank maywith the approval of the 221.56 (1) Any domestic corporationnvestment
commissioneracquire anchold stock in an aggregate trust, or other form of trusbr any-regional-stateut—
amountnot exceeding 10% of its capital and surplus, in of-=statebankholding company which shall own, hold or
oneor more banks chartered under s. 221.57 or in one orin any mannecontrol a majority of the stock in a state

more bank holding companies whollgwning a bank  bankor trust companyer-a-bank-or-bank-helding-cem
charteredunder s. 221.57. pany-which-through—a-transaction—under #1.108
SecTION 14. 221.04 (4h) of the statutemsaffected acquirescontrol-of a-majority of the stock-in-a-state-bank,

by 1995 Wisconsin Acts 27and .... (this act), is repealed shall be deemed to be engaged in the business of banking
andrecreated to read: andshall be subject to the supervision of thiecefof the
221.04(4h) SrocK IN BANK-OWNED BANKS. Any bank commissioneof banking. It shall file reports of its finan
holding companysubject to the limitations in s. 221.59, cial condition_or activitiesvhen called for by theom
or any bank maywith the approval of the division, missionerof banking, and the commissioner may order
acquireand hold stock in an aggregate amount not an examination of its condition and solvenayenever
exceedindl0%of its capital and surplus, in one or more in his or her opinion such examinatiorrégjuired, and the
bankschartered under s. 221.57 or in amanore bank  costof suchexamination shall be paid by such corpora
holding companieswholly owning a bank chartered tion or associationWhenever in the opinion of the cem

unders. 221.57. missionerthe conditionof such corporation or associa
SecTion 15. 221.08 (9) of the statutes is amentted  tion shall be such as to endanger the safety of the deposits
read: in any bank or trust company which is owned oaiy

221.08(9) The board of directors shall meet at least mannercontrolled by such corporation, or the operation
onceeach-montitalendar quarterAt the-monthhyquar of such corporation, association or trakall be carried
terly meeting they shall generally investigate tHaies onin such manner as to endantier safety of such bank
of the bank and determine whether the assets aheof or trust company aits depositors, the commissioner may
valueat which they are carried ¢he books of the bank.  ordersuch corporation drust to remedy such condition
Thedirectors shall name a loan committe€Safr more or policy within 90 days and if such order is not complied
of its members, a majority of whom shall be other than with, the commissioner shall have power to fully direct
active executives, except in 1st or 2nd class cities, or the operation of such banks trust companies until such
exceptwhen a majority of thalirectors are actively  orderis complied with, and may withhold alvidends
engagedn the banks managemeniThe committee shall ~ from such corporation or trust during the period in which
meetat least once each-montalendar guarteand shall the commissioner may exercise such authority
determinepolicies as to renewals and applications for SeEcTION 18. 221.56 (1) of the statutess afected by
newloans. Any director who is found to be lax in attend 1995 Wsconsin Acts 2and .... (this act), is repealed and
ancemay be removed by the commissioner and the recreatedo read:
vacancyshall be filled withina reasonable time as the 221.56 (1) Any domestic corporationnvestment
commissionemay direct. trust, or other form of trust or any out—of-state bank hold

SecTioN 16. 221.08 (9) of the statutess afected by ing company which shall own, hold or in any manner
1995 Wisconsin Acts 2and .... (this act), is repealed and controla majority of the stock in a state bank or toast:
recreatedo read: panyshall be deemed to be engaged in the busiofess

221.08(9) The board of directors shall meet at least bankingand shall be subject to the supervision of the
onceeach calendajuarter At the quarterly meeting they  division. It shall file reports of its financial condition or
shall generally investigate thefairs of the bank and  activitieswhen calledor by the division, and the division
determinewhether theassets are of the value at which mayorder an examination of its condition aswlvency
theyare carried on the books of the bank. The directorswheneverin the divisions opinion such examination is
shallname doan committee of 3 or more of its members, required,and the cost of such examination shall be paid
amajority of whom shall be other than active executives, by such corporation or association. Whenever in the
exceptin 1st or 2nd class cities, or except when a majority opinion of the division the condition of such corporation

of the directorare actively engaged in the basmkian or association shall be such as to endanger the safety of
agement. The committee shall meet at least oreeh thedeposits in any bank or trust company which is owned
calendaquarter and shall determine policies aseteew or in any manner controlled by such corporation, or the

alsandapplications for new loans. Any director who is operationof such corporation, association or trakall
foundto belax in attendance may be removed by the divi becarried orin such manner as to endanger the safety of
sionand the vacancy shall be filled withirreasonable  suchbank or trust company or its depositors, the division
time as the division may direct. may order such corporation or trust to remedy st
SecTioN 17. 221.56 (1) of the statutes is amentted  dition or policy within 90 days and if such order is not
read: compliedwith, the division shall have power fally
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direct the operation of such banks or trust companies

until such order is complied with, and may withhold all
dividends from such corporation or trust during the
periodin which the division may exercise such authority

SecTioN 19. 221.58 of the statutes is repealed.

SecTioN 20. 221.59 of the statutes is created to read:

221.59 Acquisitions of banks and bank holding
companies. (1) AppLicaBILITY. This section applies to
acquisitionsof an in—state bantr an in—state bank held
ing company by any company

(2) DeFINTIONS. In this section:

(a) “Affiliate” has the meaning set forth 2 USC
1841 (k).

(b) “Bank” has the meaning set forthlig USC 1841
(c).

(c) “Bank holdingcompany” has the meaning set
forth in 12 USC 1841(a), and unless the context other
wise requires, includean in—state bank holding cem
pany,an out—of-state bank holding company and a for
eignbank holding company

(d) “Bank supervisory agency” means théiaaf of
the comptroller of the currencthe federal deposit insur
ancecorporation, the board of governors of thderal

reservesystem, oany successor to these agencies, or any

agencyof anotherstate with primary responsibility for
charteringand supervising banks.

(e) “Comissioner” means the commissioner of bank
ing.

() “Company” has the meaning set forthlih USC
1841(b) and includes a bank holding company

(g) “Control” shall be interpreted consistently with
12 USC 1841(a).

(h) “Deposit” has the meaning set forthlia USC
1813()).

(i) “Depository institution” means aninsured
depositoryinstitution unded.2 USC1813(c) (2) and (3).

() “Foreign bank holding company” means a bank
holding company that is ganizedunder the laws of a
countryother than the United States or any territory
possessionf the United States.

(k) “In—state bank” means a bank that igaized
underthis chaptera trust company bankganizedunder
ch.223 or a bank ganized under federal law and having
its principal place of business in this state.

(L) “In—state bank holding company” means a bank

1995 Assembly Bill 554

(n) “Principal place of business” of a bahk&lding
companymeans the state in which the total deposits of its
banksubsidiaries are the greatest.

(p) “State” means any state, territory or othesses
sionof the United States, including the District of Colum
bia.

(q) “Subsidiary” has the meaning set fortihhUSC
1841(d).

(3) APPROVALREQUIREMENTS. (@) Except as otherwise
expresslypermitted by federal law or pgb), nocom
pany may do any of the following without therior
approvalof the commissioner:

1. Merge or consolidate with an in—state bank hold
ing company

2. Assume direct or indirect ownership or control of:

a. More than 25% of any class of voting shares of an
in—statebank holding company or an in—state bantef
acquiringcompany is not a bank holding company prior
to the acquisition.

b. More tharb% of any class of voting shares of an
in—statebank holding company or an in—state bantef
acquiringcompany is a bank holding company prior to
theacquisition.

c. All or substantially all of the assets of an in—state
bank holding company or an in—state bank.

3. Take other action that results in the direct or-indi
rect acquisition of control of an in—state bank holding
companyor an in—state bank.

(b) The approval of the commissioner is not needed
underpar (a) in any of the following transactions:

1. A transaction arranged by the commissioner or a
bank supervisory agency to prevent the insolvency or
closingof the acquired bank.

2. A transaction in which a bank forms its own bank
holding companyif the ownership rights of the former
bankshareholders are substantially similar to those of the
shareholdersf the new bank holding company

(c) In atransaction under p&b) in which the com
missioner’'sapproval is not required, the parties shall give
written notice to the commissioner at least 15 days before
the effective date of the acquisitiomnless a shorter
periodof notice is required under applicable federal law

(4) REQUIREDAPPLICATION. A company that requires
the commissionés approval under sub. (3) (a) shall do

holding company that has its principal place of businessall of the following:

in this state oa company that has control of a trust eom
panybank oganized under ch. 223 and is kontrolled
by a bank holding compargther than an in—state bank
holdingcompany

(m) “Out-of-state bankolding company” means a
bankholding company that is not an in—state bank-old

(a) File with the commissioner an application in the
form that the commissioner requires.

(b) Pay to thecommissioner an application fee of
$5,000.

(c) Reimburse the commissioner for all actual costs
incurredby thecommissioner in making an investigation

ing company and, unless the context requires otherwise relatedto the application under pda) and in holding any

includesa foreign bank holding company

hearingon the application.
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(d) Cause to be published a class 3 notice, under chments,except to the extent preempted by federal law or

985, in the form prescribed by the commissigrieithe
official state newspapeuf the applicatiounder par(a)
andof the opportunity for a hearing under sub. (5).

(e) File with the commissioner a proof of publication
of the notice under pafd), upon completion of the publi
cationof the notice.

() If the applicant is an out-of-state bank holding
companysubmit tothe commissionewwith the applica
tion, proof that the applicant has complied withisr
exemptedrom the requirements of subch. XV of ch. 180.

(5) HeEARING. (a) Except as provided in péb), the
commissionershall holda hearing on the application
undersub. (4) (a) if at least 25 residents of this state peti
tion for a hearing within 30 daysf the notice under sub.
(4) (d) or if the commissioner on his or her own motion
callsfor a hearing within 30 days of the notice under sub.
(4) (d). Except as provided in pév), the commissioner
may not approve any transactionder sub. (3) (a) until
thelater of 30 days after the notice under sub. (4) (d) or
30days after any hearing requiredder this paragraph.

(b) Paragraph (a) does not applatproposed trans
actionif the commissioner finds that an egency exists
andthat the proposed transaction is hecessarappo
priateto prevent the probable failure of an in—state bank.

(6) STANDARDS FORDISAPPROVAL. The commissioner
may disapprove a transaction under sub. (3) (a) if the
commissionefinds any of the following:

(a) Considering thefinancial and managerial
resourcesnd futureprospects of the applicant and of the
in—statebank or in—state bank holding compatlye
transactiorwould be contrary to the best interests of the
shareholdersr customers of the in—state bank or in—state
bankholding company

(b) The action would be detrimental to the safety and
soundnessf the applicant or of the in—state bank or in—
state bank holding company to the safety and sound
nessof a subsidianor afiliate of the applicant, the in—-
statebank or the in—state bank holding company

(c) Because the applicant or its executivécefs,
directorsor principal shareholders have not established
a recordof sound performance, fefient management,
financialresponsibility and integrifghe action would be
contraryto the best interests of the depositors, other cus
tomers creditors or shareholders of the applicant or of the
in—statebank or in—state bank holding companycon
trary to the best interests of the public.

(d) The applicant has received a rating of “neteds
improve record of meeting community credit needs”
underl2 USC 2908b) (2) (C) or “substantial noncem
pliancein meeting community credit needs” undex
USC2906(b) (2) (D) by the bank supervisory agency

regulation.

(g) The applicant fails to meet any other standards
establishedby rule of the commissioner

(7) STATE CONCENTRATIONLIMIT. The commissioner
may not approve any transactiamder sub. (3) (a) if,
upon consummation of the transaction, the applicant
would control a greater percentage of the total amount of
depositsof insured depository institutions in the state
thanthe percentage specified underuSC 1842d) (2)

(B) (ii).

(8) AGE REQUIREMENT. (@) Except as provided in
pars.(b) and(c), the commissioner may not approve an
applicationby an out-of-statéank holding company
undersub. (3) (a) unless the in—state bank to be acquired,
or all in—state bank subsidiaries of the in—state bank hold
ing company to be acquired, have ashef proposed date
of acquisition been in existence and in continuous epera
tion for at least 5 years.

(b) The commissioner may approve an application
for an acquisition of an in—stab@nk holding company
thatowns one or more in—state banks that have breen
existencdor lessthan 5 years, if the out—of-state bank
holding company divests itself of those in—state banks
within 2 years after the date of acquisition of the in—state
bank holding company by the out—of-sthtakholding
company.

(c) Paragraphs (a) and (b) do not apply to an in—state
bankthat is the surviving bank of a nger with anin—
statebank that had been in existence and continuous
operationfor at least 5 years at the time of the geeror
would have been in existence and in continuous epera
tion for at least 5 years astbie proposed date of acquisi
tion, it the meger had not taken place.

(9) ReporTts. Each bank holding company that eon
trols an in—state bank or an in—state bank holdiogr
panyshall submit to the commissioner reports under s.
221.56.

(10) PenaLTIES. The commissioner may enforce the
provisionsof this section pursuant to s. 220.04 (9).

SecTion 21. 221.59 (2) (e) of the statutes, as created
by 1995 Wsconsin Act .... this act), is repealed.

SecTION 22. 221.59 (3) (a)intro.) of the statutes, as
createdby 1995 Wisconsin Act .... (this act), is amended
toread:

221.59(3) (a) (intro.) Except as otherwise expressly
permittedby federal law or pafb), no company mago
any of the following without the prior approval of the
commissionedivision:

SeEcTION 23. 221.59 (3) (b)intro.) of the statutes, as
createdby 1995 Wisconsin Act .... (this act), is amended

(f) The applicant has failed to enter into an agreementto read:

preparedoy the commissioner to comply with the laws
andrules of this state regulating consumer credit finance
chargesand other chges and related disclosure require

221.59(3) (b) (intro.) The approval dhecommis
signerdivisionis not needed under p&a) in any of the
following transactions:
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SeCTION 24. 221.59 (3) (b) 1. of the statutes, as
createcby 1995 Wisconsin Act .... (this act), is amended
to read:

221.59(3) (b) 1. A transaction arranged by the-eom
missionerdivision or a bank supervisory agency topre
ventthe insolvency or closing of the acquired bank.

SecTioN 25. 221.59 (3) (c) of the statutes, as created
by 1995 WsconsinAct .... (this act), is amended to read:

221.593) (c) In a transactionnder par(b) in which
the commissiones division’s approval is not required,
the partiesshall give written notice to the-commissioner
division at least 15 days before thdeetive date of the
acquisition,unless a shorter period obtice is required
underapplicable federal law

1995 Assembly Bill 554

(b) Paragraph (a) does not apply to a proposed-trans
actionif the commissionedivision finds that an emer
gencyexists and that the proposed transactiareises
saryand appropriate to prevent the probable failure of an
in—statebank.

SeEcTION 28. 221.59 (6) (intro.) of the statutes, as
createdby 1995 Wisconsin Act .... (this act), is amended
to read:

221.59(6) (intro.) The-commissionativision may
disapprovea transaction under sui3) (a) if the commis
sionerdivision finds any of the following:

SecTIoON 29. 221.59 (6) (f) of the statutes, as created
by 1995 Wisconsin Act ... (this act), is amended to read:

21.59(6) (f) The appllcant has falled to enter into an

1995Wsconsm Act . (this act), is amended to read:

221.59(4) REQUIRED APPLICATION. A company that
requiresthe -commissionés division’s approval under
sub.(3) (a) shall do all of the following:

(a) File with the-commissionativision an applica
tion in the form that the-commissiongivision requires.

(b) Pay tothe-commissionedivision an application
fee of $5,000.

(c) Reimburse the—commissionglivision for all
actualcosts incurred by the-commissiordivision in
makingan investigation related to the application under
par (a) and in holding any hearing on the application.

(d) Cause to be published a class 3 notice, under ch.

985, in the form prescribed by the-commissiodeéri-
sion, in the oficial state newspapeof the application
underpar (a) and of the opportunity for a hearing under
sub.(5). _If the application is to acquire an in—stadmk,

the notice also shall be published in a newspaper of gen

eral circulation in the cityvillage or town where the
homeoffice of the in—state bank is located.

(e) File with the-commissiondtivision a proof of
publicationof the notice under pafd), upon completion
of the publication of the notice.

() If the applicant is an out—of-state bank holding
companysubmit tothe-commissionatdivision, with the
application proof that the applicant hasmplied with or
is exempted from the requirememissubch. XV of ch.
180.

comply with the laws and rules of this state regulatlng
consumercredit finance chaes and other chges and
relateddisclosure requirements, except to the extent pre
emptedby federal law or regulation.

SECTION 20t. 221.59 (6) () of the statutes, as created
by 1995 Wisconsin Act ... (this act), is amended to read:

221.59(6) (g) The applicant fails to meet any other
standardestablished by rule of the-commissioderi-
sion

SecTION 29w. 221.59 (7) of the statutes, as created
by 1995 Wisconsin Act ... (this act), is amended to read:

221.59(7) STATE CONCENTRATIONLIMIT. The-com
‘missionerdivision may not approve any transaction
undersub. (3) (a) if, upon consummation of the transac
tion, the applicant would controlgreater percentage of
thetotal amount of deposits of insured depository institu
tionsin the state thathe percentage specified under
usC1842(d) (2) (B) (ii).

SecTion 30. 221.59 (8) (a) of the statutes, as created
by 1995 WsconsinAct .... (this act), is amended to read:

221.598) (a) Except as provided in pars (b) and (c),
he commissionedivision may not approve an applica
tion by an out-of-state bank holding company under sub.
(3) (a) unless the in—state bank to be acquired, or all in—
statebank subsidiaries of the in—state bank holding-com
panyto be acquired, have as of the proposed déte
acquisitionbeen in existence and in continuous operation

SECTION 27. 221.59 (5) of the statutes, as created by for at least 5 years.

1995Wisconsin Act .... (this act), is amended to read:
221.59(5) HeaRING. (a) Except as provided in par
(b), the-commissionativision shallhold a hearing on the

SecTion 31 221.59 (8) (b) of the statutes, as created
by 1995 Wisconsin Act ... (this act), is amended to read:
221.59(8) (b) Thecommissionerdivision may

applicationunder sub. (4) (a) if at least 25 residents of this approvean application for an acquisition of an in-state

statepetition for a hearing withiB0 days of the notice
undersub. (4) (d) or if the-commissiondivision on-his
or-herits own motion calls for a hearing within 30 days

bankholding company that owns one or more in-state
banksthat have been in existence for less than 5 years, if
the out—of-state bank holding company divests itself of

of the notice under sub. (4) (d). Except as provided in par thosein-state banks within 2 years after the date of acqui

(b), the -commissionedivision may not approve any
transactiorunder sub. (3) (a) until the later of 30 days
after the notice under sub. (4) (d) or 30 dafterany
hearingrequired under this paragraph.

sition of the in—state bank holding company by the out—
of-state bank holding company

SeEcTION 32. 221.59 (9) of the statutes, as created by
1995Wisconsin Act .... (this act), is amended to read:
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221.59(9) ReporTts. Each bank holding company
thatcontrols arin—state bank or an in—state bank holding
company shall submit to the—commissionglivision
reportsunder s. 221.56.

SecTioN 33. 221.59(10) of the statutes, as created by
1995Wisconsin Act .... (this act), is amended to read:

221.59(10) PeNALTIES. The-commissiondadivision
may enforce the provisions of this section pursuarst to
220.04(9).

SecTION 34. 224.04 of the statutes is repealed.

SecTion 35, 701.107 to 701.109 of the statutes are
repealed.

SecTioN 36. 1995 Wisconsin Act 27section$179
to 6189are repealed.

SecTioN 37. 1995 Wsconsin Act 27sections7050
to 7060are repealed.

SecTION 38. 1995 Wisconsin Act 27section6102is
repealed.

SecTioN 39. 1995 Wsconsin Act 27 section9459
(7) is amended to read:

[1995 Wisconsin Act 2F Section 9459 (7) EraRT-
MENT OF FINANCIAL INSTITUTIONS. The repeal of sections
15.55,15.555 (title), 15.595 (title), 15.82, 15.8@kle),
15.85,20.124 (intro.) and (1) (title), 20.124 (1) (9),
20.141(intro.) and (1) (title), 20.175, 20.185 (intro.) and
(2) (title) and (g), 20.923 (4) (c) 5., 20.923 (4) &)
20.923(4) (d) 1., 186.01 (1), 186.012 (1), 18649,
214.01(1) (), 215.01 (21), 215.02 (1), (@hd (3), 217.02
(6), 218.01(1) (c), 218.01 (1) (d), 218.02 (1) (b), 218.05
(1) (a), 220.02 (1), 220.02 (6), 230.08 (2) (L)230.08
(2) (L) 6. and 230.08 (2) (L) 7. of the statutes, the renum
beringof sections 20.124 (1), 20.124 (1) (u), 20.141
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(4) (b), 186.03, 186.041), 186.04 (2), 186.04 (5),
186.098(7), 186.098 (8) (b), 186.098 (10), 186.098 (12),
186.11(1), 186.1 (2) (b), 186.12,186.1.3 (1), 186.13
(1m) () 3., 186.13 (1m) (a) 4., 1861B (2), 186.13 (15)
(a), 186.113 (15) (c), 18613 (15) (d), 18615 (1),
186.115(2), 186.16, 186.16 (2), 186.17 (2), 186.18,
186.19(1), 186.19 (2), 186.1€8), 186.19 (4) (a), 186.19
(4) (b), 186.19(5), 186.21 (1), 186.21 (2), 186.21 (3),
186.21(4), 186.22 (1) (intro.), 186.22 (2) (intro.), 186.22
(3) (intro.), 186.22 (3) (a), 186.22 (3) (b), 186.22 (4) (d),
186.22(4) (g), 186.22 (5) (c), 186.2B), 186.22 (10),
186.22(11), 186.22 (15), 186.23, 186.24), 186.24 (2),
186.24(3), 186.25, 186.26 (1), 186.26 (1) (b), 186.26
(2), 186.27 (intro.), 186.273) (intro.), 186.27 (3) (b),
186.28 (title), 186.28 (1), 186.28 (2), 186.29 (title),
186.29 (1) (intro.), 186.29 (1) (h), 186.29 (1m) (a),
186.29 (1m) (b), 186.29 (1p) (title), 186.29 (1p) (),
186.29(1p) (b),186.29 (2) (intro.), 186.29 (2) (a), 186.29
(2) (b), 186.29 (2) (c), 186.29 (2) (d), 186.29 (3), 186.29
(4), 186.29 (5), 186.29 (61,86.29 (7), 186.29 (8), 186.29
(9), 186.29 (10), 186.29 1) (intro.), 186.29 (1) (a),
186.29(11) (b), 186.29 (1) (c), 186.29 (1) (d), 186.29
(12), 186.29 (13) (a), 186.29 (13) (b), 186.29 (13) (c),
186.30(1), 186.30 (2), 186.3(B), 186.30 (5), 186.30 (7),
186.30(8), 186.30 (9), 186.30 {}, 186.31 (1), 186.31
(2), 186.314 (2), 186.314 (3), 186.314 (486.315,
186.33,186.34 (2) (a), 186.34 (2) (b), 186.34 (3) (intro.),
186.34(4), 186.35 (1), 186.35 (2) (b), 186.35 (3) (n),
186.35 (3m) (intro.), 186.35 (5) (d) 2., 186.35 (5) (f),
186.35 (7), 186.35 (8), 186.35 (9), 186.351)1(a),
186.35 (1) (b), 186.37, 186.38 (2), 186.38 (5) (c),
186.38(7), 186.38 (9), 186.38 (10), 186.38)1186.41

(1) (m) and 20.185 (1) (h) of the statutes, the renumbering(2) (b), 186.41 (4) (a), 186.41 (4) (b), 186.41 (4) (c),

andamendment of sections 15.555 (1), 15.55512)%9,
15.595(1), 15.825 (1), 15.825 (2), 20.141 (title), 20.141
(2) (g9), 138.09 (1) and 230.08 (2) (L) 3. of the statultes,
amendmentf sections 15.01 (6), 15.02 (3) (c) 1., 15.06

186.41(4) (d), 186.41 (4) (e), 186.41 (5) (intro.), 186.41
(5) (ct), 186.41 (5)e), 186.41 (6) (a), 186.41 (8), 214.01
(1) (pm), 214.01 (1) (r), 214.015, 214.025, 214.03 (1),
214.03(2), 214.035 (1), 214.035 (2), 214.04 (4), 214.04

(1) (b), 15.135 (5), 20.912 (4), 20.923 (4) (c) 3., 25.40 (1) (8), 214.04 (9), 214.04 (12) (intro.), 214.04 (14), 214.04

(a) 2., 34.01 (2) (a), 34.03 (intro.), 34.(B), 34.03 (3),
34.03(4), 34.08(1), 34.08 (2), 34.08 (3), 34.09, 34.10,
34.11,35.86 (1), 66.412, 66.418), 71.26 (1) (d), 12.07
(1), 138.052 (5) (am) 2. a., 138.052 (5) (am) 2. b.,
138.055(4) (a), 138.055 (4) (b), 138.055 (4) (d), 138.056

(17), 214.04 (18), 214.04 (20), 214.04 (21) (a), 214.04
(21) (b), 214.04 (21) (c), 214.04 (21) (d), 214.04 (25),
214.04(26), 214.04 (27), 214.045, 214.06 (1) (intro.),
214.07,214.08, 214.085 (1), 214.085 (1) (b), 214.085
(1) (c), 214.085 (2), 214.09, 214.095 (3), 214.18F

(1) (a) 4. a., 138.056 (1) (a) 4. b., 138.056 (1) (a) 4. d., 214.16(2), 214.17 (1) (intro.), 214.17 (2), 214.17 (3),
138.09(2), 138.09 (3) (a), 138.09 (3) (b), 138.09 (3) (c), 214.17(4), 214.17 (5), 214.18 (intro.), 214.18 (6), 214.18
138.09(3) (d), 138.09 (3) (e), 138.09 (§), 138.09 (4)  (8), 214.20, 214.24 (1), 214.24 (2), 214.24 &)4.245
(intro.), 138.09 (4) (a), 138.09 (4) (b), 138.09 (4a), (intro.), 214.25(1), 214.25 (2), 214.25 (3), 214.25 (5),
138.09(6) (a), 138.09 (6) (b), 138.09 (7) (bn) 4., 138.09 214.255(1), 214.255 (2), 214.255 (3), 214.26 (1), 214.26
(11),138.12 (1) (a), 138.12 (1) (c), 138.12 (2) (a), 138.12 (2) (a), 214.26 (2) (c), 214.26 (2) (d), 214.26 (3) (a),

(3) (b) (by ScTIon 4179), 138.12 (3) (c), 138.12 ()

(by SecTion 4182), 138.12 (4) (am), 138.12 (4) (b)
(intro.), 138.12 (5) (b), 138.12 (5) (c), 138.12 (6) (a),
138.12 (7), 177.30 (2), 186.012ttle), 186.012 (2),

186.012 (3), 186.012 (4), 186.015 (1), 186.015 (2),
186.015(3) (a), 186.015 (3) (b), 186.015 (3) (c), 186.02
(1), 186.02(3) (a), 186.02 (3) (b), 186.02 (4) (a), 186.02

214.26(3) (b), 214.26 (4) (intro.), 214.26 (4) (b), 214.26
(5), 214.26 (7) (intro.), 214.26 (7) (c), 214.26 (8),
214.265(1) (a), 214.265 (5), 214.265 (6), 214.265 (8),
214.2659), 214.265 (10), 214.27 (1), 214.27 (2), 214.27
(3), 214.275, 214.305, 214.31 (1), 214.34 (1), 214.34 (2),
214.345(1), 214.345 (2), 214.345 (5) (intro.), 214.37 (4)
(b), 214.37 (5), 214.375, 214.40 (1), 214.40 @2)4.42
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(1), 214.42 (2), 214.431), 214.435 (3), 214.435 (4),
214.48(3), 214.48 (5), 214.485 (intro.), 214.485 (8),
214.485(12), 214.485 (17), 214.49 (intro.), 214.49 (5)
(intro.), 214.49(15), 214.51 (1), 214.51 (2), 214.52 (3),
214.525,214.53 (3), 214.54 (1), 214.545, 214.58 (1),
214.585(5), 214.592, 214.6@) (e), 214.62 (3), 214.62
(4) (intro.), 214.62 (5), 214.625, 214.63, 214.64,
214.645,214.65 (2) (a), 214.65 (2) (b), 214.65 (3),
214.655(2) (intro.), 214.66 (1), 214.66 (5), 214.66 (7),
214.665(1), 214.665 (2), 214.67 (1), 214.67 (2), 214.675
(1), 214.675 (2), 214.676), 214.675 (4), 214.675 (5),
214.68(1) (b), 214.68 (1) (d), 214.68 (1) (e), 214.68 (3),
214.685(1), 214.685 (2), 214.685 (3) (intro.), 214.685
(3) (b), 214.685 (4) (intro.), 214.685 (4) (c), 214.685 (5),
214.685(8) (intro.), 214.685 (8) (j), 214.715 (title),
214.715(1) (intro.), 214.715 (1) (e), 214.715 (1) (f),
214.715(1) (h), 214.715 (2), 214.715 (3), 214.715 (4) (a),
214.715(4) (b), 214.72 (1) (b), 214.72 (3), 214.745,
214.725(2), 214.725 (3) (f), 214.728}), 214.725 (5),
214.725(7), 214.735, 214.74 (title), 214.74 (1), 214.74
(2), 214.74 (3), 214.74 (4), 214.745, 214.75 QI4.75
(2), 214.75 (3), 214.75 (4), 214.75 (&), 214.755 (1)
(intro.), 214.76 (1), 214.76 (3), 214.76 (4), 214.76 (5) (a)
(intro.), 214.76 (5) (a) 3., 214.76 (%)), 214.765 (1),
214.765(2), 214.7653), 214.772 (4) (a) 5., 214.772 (4)
(b) (intro.), 214.772 (4) (b}., 214.772 (4) (c) (intro.),
214.772(4) (c) 2., 214.772 (4) (c) 3., 214.772 (5),
214.772(6), 214.772 (7), 214.775 (intro.), 214.78 (1) (a),
214.78(1) (b), 214.78 (1) (c), 214.7@), 214.785 (1),
214.785(2), 214.82 (title), 214.82 (1) (intro.), 214.82 (1)
(a),214.82(1) (b), 214.82 (1) (e), 214.82 (1) (h), 214.82
(1) (), 214.82 (2), 214.82 (3p14.825, 214.83, 214.835
(intro.), 214.835 (1), 214.83%3), 214.84, 214.845,
214.85,214.855, 214.90 (intro.), 214.90 (1) (B)4.90
(5), 214.90 (6), 214.905 (1) (intro.), 214.905 (1) (c),
214.905(2), 214.91(1) (intro.), 214.91 (1) (a), 214.91 (2)
(intro.), 214.915 (1), 214.92, 214.925 (1), 214.93,
214.935(intro.), 214.935 (1), 215.01 (6), 215.01 (19),
215.01(20) (a), 215.01 (20) (b), 215.02 (4), 215.02 (5),
215.02(6) (a) (intro.), 215.026) (a) 3., 215.02 (6) (a) 4.

1995 Assembly Bill 554

215.11(2), 215.1 (3), 215.1 (4) (a), 215.1 (4) (b),
215.11(5), 215.13 (21), 215.13 (22), 215.13 (@6}ro.),
215.13(26) (f), 215.13 (27), 215.1@8), 215.13 (31),
215.13(36), 215.13 (39), 215.13 (40), 215.13 (41),
215.13(42), 215.13 (46) (a) 1., 215.13 (46) (a) 3., 215.13
(46) (a) 4., 215.13 (47), 215.13 (51), 215.135 (1),
215.135(2), 215.141, 215.15 (1), 215.15 (3) (a) (intro.),
215.15(3) (b), 215.15 (3) (c), 215.16 (intro.), 215.18 (3),
215.20(2), 215.205 (intro.), 215.205 (4), 215.21 (1)
(intro.), 215.21 (1)(c), 215.21 (5) (a), 215.21 (6) (a),
215.21(7) (intro.), 215.21 (7) (c)215.21 (14), 215.21
(15),215.21 (17) (b) (intro.), 215.21 (17) (b) 2., 215.21
(17) (d) 2., 215.21 (28), 215.22 (2), 215.23 (intro.),
215.24,215.25, 215.26 (3), 215.26 (4) (a), 215.26 (5),
215.26(8) (b) 1., 215.26 (8}b) 3., 215.26 (9), 215.32
(title), 215.32 (1m) (intro.), 215.32 (1nfh), 215.32 (2)
(intro.), 215.32 (2) (a), 215.32 (2) (b), 215.32 (3), 215.32
(4), 215.32 (5), 215.32 (6) (title), 215.32 (6) (2)5.32
(6) (b), 215.32 (6) (c), 215.32 (6) (d), 215.32 (6) (e),
215.32(6) (em) 1., 215.32 (6) (f), 215.32 (6) (g), 215.32
(6) (h), 215.32 (7) (&) 1. (intro.), 215.32 (7) (a) 1. a.,
215.32(7) (a) 2., 215.32 (7) (a) 3. (intro.), 215.32 (7) (c)
(intro.), 215.32 (7) (d), 215.32 (8), 215.32 (9), 215.32
(10), 215.32 (1), 215.32 (13) (intro.), 215.32 (183),
215.32(13) (b), 215.32 (13) (c), 215.32 (13) (d), 215.32
(14), 215.32 (15) (a), 215.32 (15) (b), 215.32 (15) (c),
215.33(3) (a) 5., 215.33 (3) (b) (intro.), 215.63 (b) 1.,
215.33(3) (b) 2., 215.33 (3) (d)ntro.), 215.33 (3) (c) 2.,
215.33(3) (c) 3., 215.33 (4), 215.3%), 215.33 (6),
215.35(1) (intro.), 215.36 (2) (b), 215.36 (3) (b), 215.36
(5) (8) (intro.), 215.36 (5) (b), 215.36 (&), 215.36 (5)
(d), 215.36 (5) (e), 215.36 (7) (intro.), 215.36 (7) (ct),
215.36(7) (e), 215.36 (9) (a), 215.361(1.215.40 (1) (c),
215.40(2) (intro.), 215.40 (2) (d), 215.40 (3), 215.40 (4)
(e),215.40(5), 215.40 (6) (a), 215.40 (6) (b), 215.40 (6)
(d), 215.40 (6) (), 215.40 (7) (a), 215.40 (7) (b) (intro.),
215.40(7) (b) 2., 215.40 (7) (b) 3., 215.4D) (c), 215.40
(8),215.40 (1), 215.40 (13) (a) (intro.215.40 (13) (a)
1.,215.40 (13) (a) 3., 215.40 (1@®) 9., 215.40 (13) (b),
215.40 (14), 215.40 (15), 215.40 (17), 215.40 (18),

(intro.), 215.02 (6) (a) 4. a., 215.02 (6) (a) 4. b., 215.02 215.41(1), 215.41 (2), 215.4(8), 215.41 (5), 215.42 (1),

(6) () 5., 215.02 (6) (a) 6., 215.02 (7) (title), 215.02 (7)
(a),215.02 (7) (c), 215.02 (7) (d), 215.02 (8), 215.02 (9),
215.02(10) (a) 1. (intro.), 215.02 (10) (4) b., 215.02
(10) (a) 2., 215.02 (1Q)8) 3., 215.02 (10) (b), 215.02L41
(a), 215.02 (1) (b), 215.02 (12)215.02 (14) (title),
215.02(14) (a), 215.02 (15) (a) 1. (intro.), 215.02 (15)
(b), 215.02 (15) (c), 215.02 (15) (d), 215.02 (16) (a),
215.02(16) (b), 215.02 (16) (c) 1., 215.02 (16) (c) 2.,
215.02(16) (d), 215.02 (17) (a), 215.02 (17) (b), 215.02
(18),215.03 (1), 215.03 (2) (6315.03 (2) (b), 215.03 (5)
(title), 215.03 (5) (a), 215.03 (5) (b), 215.03 (6) (a) 1.,
215.03(6) (a) 2. ¢.,215.03 (6) (a) 3., 215.03 (6) (b),
215.03(7) (a), 215.03 (7) (b), 215.03 (8) (a), 215(63
(b), 215.03(8) (c), 215.04 (1) (a), 215.04 (1) (b), 215.04
(1) (c), 215.04 (3) (b), 215.04 (4), 215.8), 215.1 (1),

215.42 (2), 215.42 (3), 215.50 (1), 215.50 (6), 215.50 (7),
215.50 (10), 215.50 (1) (a), 215.53 (1) (a) (intro.),
215.53(1) (a) 4., 215.53 (3), 215.56 (1) (b) 215.56 (2),
215.56(6), 215.56 (7) (a), 215.56 (7) (b) (intro.), 215.56
(7) (b) 3., 215.56 (8), 215.57 (1) (b), 215.57 (1) (d) 1.,
215.57(1) (d) 2., 215.57 (4), 215.58 (1) (a), 215.58 (1)
(b), 215.58 (1) (c) (intro.), 215.58 (1) (c) 2., 215.58 (2)
(intro.), 215.58 (2) (c), 215.58 (3), 215.58 (@)tro.),
215.59(1) (c), 215.59 (1) (d) 3215.59 (1) (€) 1., 215.59
(1) (e) 3., 215.59 (1) () (intro.), 215.59 (1) (f) 3., 215.59
(1) (9), 215.59 (3) (a) 10., 215.59 (3) (a) 12., 215.59 (4),
215.60(1) (c), 215.60 (2) (intro.), 215.60 (2) (c), 215.60
(3), 215.60 (4)(h), 215.60 (5), 215.60 (6), 215.60 (7),
215.60(10), 215.60 (1) (a) (intro.), 215.6411) (a) 1.,
215.60(11) (a)2., 215.60 (1) (a) 3., 215.60 @) (a) 7.,
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215.60 (1) (b), 215.60 (12), 215.60 (13), 215.60 (14),
215.60(15), 215.61 (1), 215.61 (2), 215.61 (5), 215.62
(1), 215.62 (2), 215.62 (3), 215.64 (1), 215.815.70
(1), 215.70 (4), 215.73 (1) (a) (intro.), 215.73 (3), 215.76
(1) (b) 1., 215.76 (2), 215.76 (6), 215.76 (7) @0)5.76
(7) (b) (intro.), 215.76 (7) (b) 3., 215.76 (8), 215.77 (1)
(b), 215.77 (1) (d) 1., 215.77 (1) (d) 2., 215.77 P4)7.02
(3), 217.02(10), 217.03 (1), 217.03 (2), 217.05 (intro.),
217.05(5) (a),217.05 (5) (c) (by &cTion 5803), 217.06
(intro.), 217.06 (2)217.06 (3) (a), 217.06 (3) (b), 217.07,
217.08(2), 217.08 (3), 217.09 (1) (intro.), 217.09 (1) (c),
217.09(2), 217.09 (3), 217.084), 217.09 (5), 217.09 (6),
217.10(intro.), 217.10 (2), 217.12 (4), 217.15, 217.17
(1),217.17 (2), 217.18 (1217.18 (2), 217.18 (3), 217.19
(title), 217.19 (1), 217.19 (2), 217.19 (4), 217.19 (5),
217.19(6), 217.20, 217.21 (1), 217.21 (2), 218.01 (1)
(jm), 218.01 (1) (k), 218.01 (1a), 218.01 (2) (b) (lzS
Tion 5843), 218.01 (2) (bb), 218.01 (2) (bc), 218(R)1L

_:L’l__

220.035(1) (c), 220.035 (1) (d), 220.035 (4), 220.037 (1),
220.037(2), 220.04 (title), 220.04 (1) (a), 220.04 (1) (b),
220.04(2), 220.043), 220.04 (4), 220.04 (5), 220.04 (6)
(a),220.04 (6) (d), 220.04 (7) (b) (intro220.04 (7) (b)
1.,220.04 (8), 220.04 (9) (a) 2., 220.04 (9) (b) (intro.),
220.04(9) (b) 1., 220.04 (9) (b) 3., 220.04 (9) (220.04
(9) (e) 1., 220.04 (9) (f) 1., 220.04 (9) (g) (intro.), 220.04
(10), 220.05 (title), 220.05 (1), 220.05 (2), 220.05 (5),
220.05(6), 220.06 (1), 220.06 (1m), 220.06 (2), 220.06
(3) (a), 220.065, 220.07 (1), 220.07 (2), 220.GT5
220.075(3), 220.075 (4), 220.08tle), 220.08 (1),
220.08(2), 220.08 (2a), 220.08 (3), 220.08 (290.08
(3b), 220.08 (4), 220.085), 220.08 (6), 220.08 (7),
220.08(8), 220.08 (9), 220.08 (10), 220.08)1220.08
(12),220.08 (13), 220.08L4), 220.08 (15), 220.08 (16),
220.08(17), 220.08 (18), 220.08L9) (intro.), 220.08
(19) (b), 220.08 (19) (c), 220.08 (19) (d), 220.08 (20),
220.08(20a), 220.081 (1), 220.081 (4), 220.086, 220.09,

(bd) 1. and 1g., 218.01 (2) (bd) 2., 218.01 (2) (bf), 218.01 220.10, 220.12, 220.13, 220.14 (intro.), 220.14 (1),

(2) (bm) 1. a., 218.01 (2) (bm) 2. b., 218.01 (2) (cm) 2.,
218.01(2) (cm) 3., 218.01 (2) (cm) 4., 218.01 (2) (cm) 5.,
218.01(2) (d)1., 218.01 (2) (d) 8. a., 218.01 (2) (d) 8. b.,
218.01(2) (dm) 1., 218.01 (2) (dm) 2., 218.01 (2) (h) 2.,
218.01(2) (i), 218.01 (2) (k) (intro.), 218.01 (2&),

218.01(2a) (b), 218.01 (2a) (c), 218.01 (2w) (b), 218.01

220.14(7), 220.28, 220.285 (1), 221.01 (1), 221.01 (2)
(e),221.01 (3), 221.01 (4), 221.01 (8p1.01 (6), 221.01
(10),221.01 (1), 221.01 (12) (b), 221.01 (12) (c), 221.01
(12) (d) 1., 221.01 (12) (., 221.01 (13), 221.03 (1),
221.03(2) (a) 2., 221.03 (3), 221.0@), 221.03 (5),
221.03(6), 221.041) (intro.), 221.04 (1) (jm) 1., 221.04

(3) (a) 17., 218.01 (3) (a) 36. a., 218.01 (3) (a) 36. b., (1) (jm) 3., 221.04 (1) (jm) 4., 221.04 (1) (jm) 5., 221.04
218.01(3) (bf) 1., 218.01 (3) (c) 3., 218.01 (3) (f) 1., (1) (jm) 6., 221.04 (1) (jm) 8., 221.04 (1) (jm) 9., 221.04
218.01(3) (fm) 1., 218.01 (3) (g), 218.01 (3) (h), 218.01 (1) (k) 1., 221.04 (1) (k) 3., 221.04 (1) (K) 4., 221.04 (1)
(3a) (title), 218.01 (3a) (a), 218.01 (3a) (b), 218.01 (3a) (n) 1. (intro.), 221.04 (1) (n) 3m. (intro.), 221.04 (1) (n)

(c),218.01 (3c) (c), 218.01 (3c) (d), 218.01 (&) 1., 2.
and3., 218.01 (5) (b) 1., 218.01 (5) (b) 3., 218.01 (6) (b)
(intro.),218.01 (6) (em), 218.01 (7a) (a), 218.01 (B&)
218.01(7b), 218.02 (2) (a), 218.02 (2) (b) (bgcSioNn
5898),218.02 (2) (c), 218.02 (3) (intro.), 218.02 (4),
218.02(5) (b), 218.02 (5) (c), 218.02 (6) (intro.), 218.02
(6) (c), 218.027) (intro.), 218.02 (7) (c), 218.02 (9) (a),
218.02(9) (b), 218.02 (9) (c), 218.04 (1) (c), 218(H
(a),218.04 (3) (b) (by &TiO0N5914), 218.04 (3) (c) (by
SecTion 5916), 218.04 (3) (d), 218.04 (@), 218.04 (4)
(b), 218.04 (5) (a) (intro.), 218.04 (5) (a) 1., 218.04(&5)
2.,218.04 (5) (c), 218.04 (6) (a), 218.04 (6) @)B.04
(6) (c) (intro.), 218.04 (7) (intro.), 218.04 (7) (b), 218.04
(7) (c), 218.04 (8), 218.04 (9), 218.0dg) (b), 218.04
(9m) (title), 218.04 (9m) (a), 218.04 (9m) (b), 218.04
(9m) (c), 218.04 (9m) (e), 218.04 (9rtf), 218.04 (9m)
(9), 218.04 (9m) (h), 218.0410) (a), 218.04 (10) (b),
218.04(13), 218.052), 218.05 (3) (a) (intro.), 218.05 (3)
(a) 3., 218.05 (3) (b) (byeTION 5950), 218.05 (3(c),
218.05 (4), 218.05 (6), 218.05 (8), 218.05 (10) (b),
218.05(10) (c), 218.05 (1) (by SecTion 5958), 218.05
(12) (a) (intro.), 218.05 (12) (a) 1., 218.05 (12) (a) 2.,
218.05(12) (a) 3., 218.05 (12) (b), 218.05 (12) (c),
218.05(12) (d), 218.05 (12) (e), 218.05 (13), 218.05 (14)

4., 221.04 (1) (p),—221.04 (1) (pmP21.04 (3e) (),
221.04(3€) (b), 221.04 (4) (a), 221.q4) (b), 221.04
(4h), 221.04 (4m), 221.04 (5), 221.04 (6), 221.04 (6m),
221.04 (7), 221.041 (5), 221.04%1), 221.046 (1),
221.046(2), 221.047(title), 221.047 (1), 221.047 (4),
221.05,221.06 (intro.), 221.06 (1), 221.06 (2), 221.07,
221.08(3), 221.08 (9), 221.09 (1) (intro.), 221.09 (5),
221.12,221.14 (1), 221.14 (4s), 221.14 (5), 221.14 (6),
221.15(1), 221.15 (3), 221.1&}), 221.15 (6), 221.15 (7),
221.16, 221.18, 221.19,221.205, 221.21, 221.22,
221.23,221.24 (1), 221.245, 221.25 (1), 221.08),
221.25(4), 221.26, 221.27 (2), 221.27 (3) (p1.28,
221.29(1) (f), 221.295 (1), 221.2982), 221.295 (3),
221.295 (4), 221.295 (6), 221.296 (1), 221.296 (2),
221.297(1), 221.297 (2), 221.33 (1), 221.37 (1), 221.38
(1) (b), 221.38 (2), 221.41, 221.43, 221.47, 221.50,
221.51,221.52, 221.53, 221.56 (1J21.57,221.58 (2)
(b),221.58(4) (a), 221.58 (4)(b), 221.58 (4)(c), 221.58
(4)(d), 221.58 (4) (e), 221.58 (6) (intro.), 221.58 (6)
(em),221.58 (6) (g), 221.5(B) (a), 221.58 (10123.02
(1), 223.02 (2), 223.025, 223.03 (10), 223.03 (14),
223.07(1), 223.07 (3), 223.105 (2) (a), 223.105 (3) (a),
223.105(4), 223.105 (5), 223.105 (6), 223.12 (1), 224.06
(1), 224.06 (3), 224.06 (4), 224.06 (5), 224.075, 227.52,

(a),218.05 (14) (b) 1., 218.05 (14) (b) 2., 218.05 (14) (c) 227.53(1) (b) 2., 227.53 (1) (b) 3., 227.53 (1) @)

1.,218.05 (14) (c) 2., 220.02 (title), 220.02 (2) (intro.),
220.02(3), 220.02 (5), 220.035 (1) (a), 220.035 (1) (b),

227.53(1) (b) 5., 422.505 (1) (e), 426.103, 426.104 (2)
(intro.), 426.203, 551.02 (3) (h), 551.02 (4), 551.02 (7)
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(f), 551.02 (12), 551.22 (1) (a), 551.28) (b) (intro.),
551.22(7), 551.22 (8), 551.22 (9), 551.22 (10), 551.22
(14),551.22 (17), 551.23 (2), 551.23 (3) (c), 551.23 (3)
(d), 551.23 (8) (f), 551.23 (8) (g), 551.23 (9), 551.23 (10),
551.23(11) (b), 551.23 (12), 551.23 (15) (intro.), 551.23
(15) (a), 551.23 (18), 551.23 (19) (c) 2.561.23 (19) (c)
2.b., 551.2319) (d), 551.23 (19) (), 551.235 (intro.),
551.235 (6) (a) (intro.), 551.235 (6) (a) 551.235(6)

(b), 551.24 (1), 551.24 (2), 551.24 (4) (intro.), 551.24 (6),
551.25(2) (b), 551.25 (2) (c), 551.25 (2) (d), 551(33
(a) 2., 551.25 (3) (a) 3., 551.28) (b), 551.26 (2), 551.26
(3),551.26 (4), 551.27 (1551.27 (4), 551.27 (5), 551.27
(7), 551.27(8), 551.27 (9), 551.27 (10), 551.271)1
551.27(12), 551.27 (14), 551.27 (15), 551.28 (1) (intro.),
551.28(1) (c), 551.28 (1) (g), 551.28 (2), 551.28 (3),
551.28(4), 551.28 (6), 551.287), 551.31 (2) (b) 2.,
551.31(2) (c),551.31 (2) (d), 551.31 (4), 551.31 (5),
551.31(7) (b), 551.32 (1) (a), 551.32 (1) (b), 551(3P

(c) (intro.), 551.32 (1) (c}., 551.32 (1) (c) 4., 551.32 (1)
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553.29 (1) (a)553.29 (1) (b), 553.29 (2), 553.29 (3),
553.30(1), 553.30 (2), 553.3(1), 553.31 (2), 553.41 (1),
553.41 (2), 553.41 (5), 553.51 (4), 553.53 (1), 553.53 (2),
553.54 (1), 553.54 (3), 553.54 (4), 553.55 (1), 553.55 (2),
553.55(3) (a), 553.56 (1$553.56 (2), 553.56 (3), 553.56
(5), 553.57, 553.58 (1), 553.58 (2), 553.58 H3.58
(4),553.58 (5), 553.60, 553.605 (1) (a) (intro.), 553.605
(1) (@) 1., 553.605 (1) (c), 553.605 (1) (d), 553.605 (2),
553.71(1), 553.71 (2), 553.72 (intro.), 553.72 (2), 553.72
(3), 553.73, 553.74 (1), 553.74 (2), 553.75 @53.75
(2),553.75 (3), 553.75 (4), 553.75 (5), 553.881.415
(9),611.76 (1), 616.74 (1) (c)-#01.10A),701.108 (1)
(b);701-108-(1)(¢), 701108 (1) (d),701.208 (1) (e),
701.108(2){intro.), 701108 (2) (f) {intro.), 701108 -(2)
{);701.108(3)(b) 2., 701108 (3m)(FH6.565 (7) and
813.16(7) of the statutes, the repeal and recreation ef sec
tions215.02 (title) and 218.01 (2) (bd) 1g. of the statutes,
the creation ofsections 15.18, 15.183, 15.185 (title),
15.185 (7) (title), 20.144 (intro.), 20.144 (1) (title),

(d), 551.32 (2), 551.32 (4551.32 (5), 551.32 (6), 551.32 50144011 (q), 20,923 (4) (f) 3., 138.09 (1d), 214.01 (1)

(7), 551.33 (1), 551.33 (2), 551.33 (3), 551.33 (4), 551.33
(5), 551.33 (6), 551.34 (1) (intro.), 551.34 (1) (e), 551.34

(1) (f), 551.34 (1) (k), 551.34 (1) (M), 551.34 (2), 551.34

(3), 551.34 (4), 551.34 (5), 551.34 (6), 551.43, 551.44,

551.51(1), 551.51 (2), 551.52 (1) (b) (intro.), 551.52 (3),
551.52(4), 551.53 (1) (b), 551.53 (2), 551.551.55,
551.56(1) (intro.), 551.56 (1) (b), 551.56 (2), 551.56 (3)
(a), 551.57, 551.58 (2), 551.59 (6) (a), 551.59 ((§)
551.60(title), 551.60 (1), 551.60 (2) (a), 551.60 (B),
551.60 (2) (c), 551.60 (3), 551.60 (4), 551.60 (5),
551.605(1) (a) (intro.), 551.605 (1) (a) 1., 551.605 (1)

(c), 551.605 (1) (d), 551.605 (2), 551.61 (1), 551.61 (2),

551.61(3), 551.61 (5), 551.6@), 551.62 (2), 551.63 (1),

551.63 (2), 551.63 (3), 551.63 (4), 551.64 (1), 551.64 (2),

(im), 214.72 (1) (am)217.02 (2m), 218.02 (1) (d),
218.05(1) (d), 220.01 (1m)and230.08 (2) (e) 4f—and
701.107(3m) of the statutes and=8rions 9106 (1), 915
(1), 9149 (1), 9151 (1), 9206 (19249 (1) and (2) and
9251(1) and (2) of this act takefe€t on July 1, 1996.

SecTioN 40. Initial applicability.

(1) The treatment afections 220.02 (2) (e), 221.58
and701.107 to 701.109 of the statutik® amendment of
section221.56 (1) othe statutes and the creation of-sec
tion 221.59 of the statutes first apply to applicatifies!
with the commissioner of banking on théeefive date
of this subsection.

SecTioN 41. Effectivedates. This act takes &dct

551.64 (3), 551.64 (4)' 551.64 (5)’ 551.65 (1), 551.65 (2), onthe day after publication, except as follows:

551.65(3), 552.01 (1), 552.01 (2), 552.03 (1) (intro.),
552.03(3), 552.03 (4), 552.0(%), 552.03 (6), 552.05 (1),
552.05(2) (intro.), 552.05 (3), 552.05 (4), 552.05 (5),
552.05(6), 552.07 (1), 552.07 (2), 552.08, 552(89,
552.11(2), 552.1 (5), 552.1 (6), 552.13 (1), 552.13 (2),
552.13(3), 552.13 (4), 552.15 (1), 552.15 (8p2.17,
552.19 (2), 552.23 (1), 553.03 (3), 553.03 (5m) (a),
553.03(5m) (d), 553.03 (9), 553.22 (1) (intro.), 553.22
(1) (c), 553.22 (1) (d), 553.22 (2), 553.22 (3) (intro.),
553.22(3) (a), 553.22 (3) (dp53.235 (2) (b), 553.24 (1),
553.24(2), 553.24 (4) (intro.), 553.24 (6), 553.25, 553.26
(intro.), 553.26 (4), 553.26 (7) (intro.), 553.26 (18),
553.26(20), 553.27 (2), 553.27 (3), 553.27 (4), 553.27
(6), 553.27 (7), 553.278), 553.27 (9), 553.27 (10),
553.27 (11) (a), 553.27 (1) (b), 553.28 (1) (intro.),
553.28(1) (a), 553.28 (1)e), 553.28 (2), 553.28 (3),

(1) The treatment afections 220.02 (2) (e), 221.04
(1) (pm), 221.58, 224.04 and 701.107 to 701.109 of the
statutesthe amendment of sections 1881(15) (a),
214.04(21) (b), 215.13 (46) (a) 1. and (51), 220.04 (1)
(b), 221.04 (1) (jm) 1., (k) 1. and (p) and (4h), 221(98
and 221.56 (1) of the statutes, the creation of section
221.590f the statutes ancSTion 40 (1) of this act take
effecton September 29, 1995.

(2) The repeal of section 221.59 (2) (e) of the statutes,
the amendment of section 221.59 (3) (a) (intrgb)
(intro.) and 1. and (c), (415), (6) (intro.), (f) and (g), (7),

(8) (a) and (b), (9) and (10) of the statutes and the repeal
andrecreation of sections 1863 (15) (a), 214.04 (21)
(b), 215.13 (46) (a) 1. and (51), 220.04 (1) (b), 221.04 (1)
(im) 1., (k) 1.and (p) and (4h), 221.08 (9) and 221.56 (1)
of the statutes takefett on July 1, 1996.




